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Bulletin #227
April 6, 2023
To: CHFA Participating Time to Own Lenders
From: CHFA Single Family Underwriting
Subject: Time To Own Funds Available and Updated Guidance

Participating Time To Own Lenders Only:

The Connecticut Housing Finance Authority (CHFA) is announcing the availability of
additional funding for the Time To Own (TTO) Program. This program will relaunch on
Monday, April 17, 2023 with new funding in the amount of $20,000,000.

Participating Time To Own Lenders may add the TTO Program to existing reservations in
accordance with Time To Own Guidelines in effect prior to April 17, 2023. If the loan has
already been reviewed/committed by CHFA, then the file will be re-reviewed by CHFA upon
receipt of revised loan documents reflecting Time To Own funds.

Effective with NEW reservations on or after April 17, 2023, the following changes are in effect:

e AMI will be determined using qualifying income.

e Qualifying income must include all income that, if you could make an argument to
consider per first mortgage agency and insurer eligibility guidelines, must be included
in the 30% minimum front-end ratio.

o Intentionally decreasing income to qualify is not permitted (i.e., resigning from
part-time employment)

FUNDING IS LIMITED AND NOT GUARANTEED. FUNDS FOR LOANS WILL BE SET
ASIDE UPON SUCCESSFUL RESERVATION IN OUR LOAN ORIGINATION SYSTEM
(LOS).

Updated training is required for all Time To Own Participating Lenders. Please see
the training schedule attached and distribute to all Time To Own participating staff.

All questions regarding this Bulletin should be directed to Lisa Hensley at lisa.hensley@chfa.org
or Carolyn Christensen at carolyn.christensen@chfa.org
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Time To Own
Training Schedule
April 2023

Tuesday, April 11" 1:00 pm — 2:30 pm
Click Here to Register

Tuesday, April 11" 3:00 pm — 4:30 pm
Click Here to Register

Thursday, April 13™ 9:00 am — 10:30 am
Click Here to Register

Thursday, April 13™ 11:00 am — 12:30 pm
Click Here to Register

Thursday, April 13™ 1:00 pm — 2:30 pm
Click Here to Register

Tuesday, April 18™ 11:00 am — 12:30 pm
Click Here to Register

Tuesday, April 18" 2:00 pm — 3:30 pm
Click Here to Register

Thursday, April 20™ 11:00 am- 12:30 pm
Click Here to Register

Thursday, April 20" 2:00 pm — 3:30 pm
Click Here to Register



https://us02web.zoom.us/meeting/register/tZYqd-mhpzkqHdUpIDUG3B4aSaDV0ASu4mhY
https://us02web.zoom.us/meeting/register/tZ0ude-srTwsEtHrIT6p4Ov96jWC-GoJs8p6
https://us02web.zoom.us/meeting/register/tZUqceirpj4pGNTCvxkJSZsMprQ1uuhTk4Bx
https://us02web.zoom.us/meeting/register/tZUvdO2prDIsE9Z-a23h4JecX4OJnp2X8hV1
https://us02web.zoom.us/meeting/register/tZ0od-6przsoHtaOnd0Nhm0MAdFoPBr7t10p
https://us02web.zoom.us/meeting/register/tZwoc-yoqTMsGtJF6uCDjzRQ5iMD5-m2t36A
https://us02web.zoom.us/meeting/register/tZEuf-yorj8uHNASPc88iaO6zAToS0DQNxG5
https://us02web.zoom.us/meeting/register/tZEtfuysqDMuG9FftF7l_vGA3Cc2zvVrgecF
https://us02web.zoom.us/meeting/register/tZcqdeCgpj8qH9arOMSJ9iP1eCDGL9bZqhRW

