
CALCULATING INCOME THE CHFA WAY 



AGENDA 

 Introductions 
 

 How to calculate income to determine 
eligibility with CHFA limits 

 

 Income to consider for limits 
 

 Acceptable income documentation 
 

 Common errors 
 

 Questions, comments, concerns 
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• REPAYMENT:  Income Used to Qualify for Payment 
– Follow insurer/investor guidelines. Consider DAP 

overlays when applicable. 

 
• INCOME LIMITS:  All Income Earned by Borrower(s) 

– Follow CHFA income analysis worksheet. 

 
Only the Borrower(s) income is considered for 

repayment and income limits calculations 

AND 

Borrower income limits will be based on  

household size 

See Income Limits Guide 

 

How to Calculate Income   

 the CHFA Way 
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Aggregate mortgagor(s) income (gross income) shall include ALL sources from 
where borrower(s) receive income, whether used for repayment or not.  

 
   Examples include, but are not limited to: 
 
 Alimony               Military Allowance  
 Annuity             Military Reimbursement 
 Bonus   Overtime 
 Child Support  Pension  
 Commission  Rental Income 
 Dividends  Retirement 
 Disability  Social Security/VA Benefits 
 Foster Care  Welfare 
 
   Include any other recurring source of income received by borrower(s) 
 

Income Considerations For Limits 
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QUESTIONS? 
 

SFAMinquiry@chfa.org 


