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MISSION & VISION

Mission
To alleviate the shortage of housing for
low- and moderate-income families and
persons in this state and, when
appropriate, to promote or maintain the
economic development of this state
through employer-assisted housing efforts.
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Vision

That all low- and moderate-income
residents in Connecticut have a range of
choices where they can live in affordable,
safe, and quality housing.
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VALUES

Driven by Community

Devoted to Service

Committed to Innovation

Energized by Collaboration

Committed to Opportunity

Grounded in Communication

Empowered by Ownership

Stewarding Resources
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2023 Summary
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Achievements 

Staff Continuing Education and Training

Bond Issue Success

Exceeded homeownership production, assisting over
3,100 First-Time Homebuyers, 52% of whom identified
as BIPOC*. 
Saw the initial closing of 28 developments representing
over 1,700 units of affordable rental housing, 960 of
which were brand new units**. 
Published the 2023 CHFA Housing Needs Assessment.

CHFA staff are committed to developing their skills and
staying up to date on the latest knowledge. This year staff
attended a number of trainings and conferences including: 

National Counsel of State Housing Agencies Annual
Conference. 
NCSHA Housing Tax Credit Connect 
Connecticut Affordable Housing Conference 

In 2023, CHFA raised over $569 million of lendable
proceeds through the sale of fixed rate bonds, of which
approximately $517 million was set aside to acquire
single-family mortgages while the remaining $52 million
was dedicated for affordable housing developments. In
2024, CHFA estimates a total issuance of $650 million.

*Black, Indigenous, People of Color.
Percentage based on Borrowers who
reported their race and/or ethnicity. 

** Initial closings include 9% and 4% LIHTC
projects as well as SSHP Priority Needs and
DOH SSHP Grant funded developments. 



ANNUAL CONN NAHRO Convention

CHFA participated in the 58th Annual
NAACP State Convention - CT Housing
Session - CT Housing Crisis: Causes,
Effects & Solutions. Various business
partners from Habitat for Humanity,
Housing Counseling Agencies, and
Participating Lenders joined to discuss
how the lack of safe and affordable
housing impacts various communities. 

CHFA, along with participating
lenders, real estate agents, and
housing counselors, hosted a variety
of free informational seminars that
provided an overview of
homeownership programs and
resources statewide. 

homeownership Seminars 

The CT Chapter of the National
Association of Housing &
Redevelopment Officials held its 25th
Annual Conference in August 2023. Over
200 affordable housing professionals
gathered to increase their knowledge of
affordable housing. As part of the
conference, college scholarships are
presented to students living in
affordable housing across the state.
CHFA is honored to contribute to these
scholarships each year.

JANUARY 1, 2023 -
DECEMBER 31, 2023

outreach highlights 
Outreach events 
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annual NAACP State Convention
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groundbreakings 

West Hartford fellowship housing 

West Hartford, CT 

Oak Grove 
Norwalk, CT

Ellis Street Commons 
New Britain, CT

15 Groundbreaking Ceremonies
attended statewide. 5
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ribbon cuttings

the residences at 540 new park 
West Hartford, CT 

canaan parish
new canaan, ct

ribbon row
Hartford, CT

15 Ribboncutting Ceremonies
attended statewide. 8
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CHFA homeownership Programs

2023 was a busy year for the Homeownership Department at CHFA. Listed on the
Commercial Record’s “Fast 50” as Connecticut’s fastest growing residential
mortgage lender, CHFA assisted over 3,000 first-time homebuyers with the
purchase of their homes in one of the toughest markets Connecticut has seen in
the last decade. In addition to our flagship first mortgage programs, CHFA
assisted over 2,000 homebuyers with accessing forgivable down payment
assistance through the Department of Housing’s Time to Own Program, which is
administered through CHFA’s Homeownership Department. 

Showing our dedication to advancing homeownership access to all Connecticut
residents, CHFA placed additional emphasis on promoting homeownership
opportunity to communities of color. By the end of the year, over 50% of CHFA
loans went to BIPOC borrowers. 

2023 Summary & Achievements 

We believe in the power of
diverse and inclusive
communities we serve.

JANUARY 1, 2023 -
DECEMBER 31, 2023
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2023 Homeownership
Highlights

CHFA Homeowner: Brittiany
with HEr Daughter Kayla in
front of their home in New

Haven, CT. 

Financed

First Mortgages CT Towns 

$737,644,901

3,147 144 

JANUARY 1, 2023 -
DECEMBER 31, 2023

Hartford

Windham

New London
New Haven

 Bridgeport

Waterbury

Torrington
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homebuyer profile
MEDIAN

HOMEBUYER AGE

JANUARY 1, 2023 -
DECEMBER 31, 2023

SINGLE 
BORROWERS

BIPOC BORROWERS *

67%2$82,27334

52%
FEMALE SINGLE HEAD OF HOUSEHOLD

36%

*Black, Indigenous, People of Color
Percentage based on Borrowers who
reported their race and/or ethnicity. 

loan profile
AVERAGE LOAN

AMOUNT

MEDIAN

SALES PRICE

MEDIAN MONTHLY

PAYMENT**

BORROWERS RECEIVING DOWN PAYMENT
ASSISTANCE

LOANS LOCATED IN AN URBAN AREA

$1,421$260,000$234,396

64%

LOANS IN A

TARGETED AREA

21%

**Principal & Interest Only 

MEDIAN ANNUAL

HOUSEHOLD INCOME

MEDIAN HOUSEHOLD

SIZE

84%



Hartford

Torrington

Waterbury

New Haven
New London

Bridgeport

Windham

Teachers Mortgage Assistance
Program
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CHFA provides the Teachers Mortgage Assistance Program to help
educators become homeowners in the communities where they work. 

JANUARY 1, 2023 -
DECEMBER 31, 2023

$7,322,257
in loans to assist 29
teachers with the
purchase of their
first home. 

Program overview

MEDIAN HOUSEHOLD INCOME:

$81,946
AVERAGE LOAN AMOUNT: 

$252,492



MEDIAN HOUSEHOLD INCOME:

$78,666

Hartford
Torrington

Waterbury

New Haven
New London

Bridgeport

Windham
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Military Homeownership Program

CHFA’s Military Homeownership Program*, tailored for members and
veterans of the U.S. Military, offers a 0.125% reduction on its primary
interest rate. 

JANUARY 1, 2023 -
DECEMBER 31, 2023

*Unmarried surviving spouses of eligible veterans
who died because of service, or a service-connected
disability may also be eligible.

$6,368,526
in loans to assist 25
military families with
the purchase of their
first home. 

Program overview

AVERAGE LOAN AMOUNT: 

$254,741



in loans to assist 10
homebuyers with a
disability in purchasing
their first home. 
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Home of your own program

CHFA’s Home of Your Own (HOYO) Program is designed to assist
individuals living with a disability achieve the dream of homeownership
by offering below-market interest rate mortgages.

JANUARY 1, 2023 -
DECEMBER 31, 2023

$2,062,988

Program overview

Hartford
Windham

New London
New Haven

Bridgeport

Waterbury

Torrington

MEDIAN HOUSEHOLD INCOME:

$81,820
AVERAGE LOAN AMOUNT: 

$206,298



Hartford
Torrington

Waterbury

New Haven
New London

Bridgeport

Windham

CHFA understands that your dream home may not be move-in ready or in need of
some upgrading. FHA 203(k) Renovation mortgages allow first-time homebuyers to
take advantage of below-market interest rate loans that include the purchase price
of the home and the cost to renovate all under one mortgage. This program may
also be used to finance abandoned or foreclosed properties. There are two types of
loans, Standard or Limited, depending on the cost and/or type of renovations.

FHA 203(k) Renovation programs
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JANUARY 1, 2023 -
DECEMBER 31, 2023

$3,630,036
in loans to assist 17

homebuyers to
purchase and rehab

their first home. 

Program overview

MEDIAN HOUSEHOLD INCOME:

$82,273
AVERAGE LOAN AMOUNT: 

$213,531



Hartford

Torrington

Waterbury

New Haven
New London

Bridgeport

Windham
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Mobile manufactured home 
loan Program

The Mobile Manufactured Home (MMH) Loan Program offers below-
market interest rate mortgage loan financing for Connecticut residents
interested in purchasing a single or double-wide mobile or
manufactured home in any of Connecticut’s state licensed mobile
home parks.

JANUARY 1, 2023 -
DECEMBER 31, 2023

$263,920
in loans to assist 3
homebuyers with
the purchase of
their first homes.

Program overview

MEDIAN HOUSEHOLD INCOME:

$64,822
AVERAGE LOAN AMOUNT: 

$87,937
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Emergency Mortgage
Assistance Program (EMAP)

CHFA’s Emergency Mortgage Assistance Program (EMAP) provides
up to sixty months of assistance for eligible homeowners who are
having trouble making their mortgage payments.

Program overview

JANUARY 1, 2023 -
DECEMBER 31, 2023

11 
Homeowners received

EMAP assistance
totaling $538,790.

Hartford

Torrington

Waterbury

New Haven New London

Bridgeport

Windham
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Down Payment Assistance
Program 

The Down Payment Assistance Program (DAP) loan provides financing
for the down payment and closing costs required to purchase a home.
The CHFA DAP loan is offered in conjunction with a CHFA first
mortgage program to eligible applicants. 

Program overview

OCTOBER 1, 2022-
SEPTEMBER 30, 2023

DAP PRODUCTION
In 2023, 2,639 CHFA borrowers, or
84%, utilized our Down Payment
Assistance Program for a total of
$41,810,860.  

Demand for DAP has been on the
rise in recent years as high home
prices and interest rates have made
homeownership even more costly
for low-moderate income buyers.

Median Household Income Average DAP Loan Amount Median Age 

$83,627 $15,84335



time to own program
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On behalf of the Department of Housing, CHFA administers the Time To Own
forgivable down payment assistance program.  The program opened in June
2022 and was designed to help alleviate a potential homebuyer’s inability to cover
down payment and closing costs. Working in conjunction with CHFA’s first
mortgage programs, Time To Own provides zero percent forgivable loans of up to
$50,000 to eligible homebuyers for down payment assistance with ten percent of
the principal balance forgiven annually.

program overview

OCTOBER 1, 2022-
SEPTEMBER 30, 2023

2,207
Time To Own Loan Closings 

138 
Connecticut Municipalities 

"I would recommend this to
anyone. the loan made me a

more-competitive buyer."
-Jessica - enfield, ct

New London
New Haven

Bridgeport

Waterbury

Hartford

Torrington

Windham



"These departments throughout the
Connecticut state government are

really here to help."
-Michael - New London, CT

MyHomect program

24

2023 saw CHFA continue to implement initiatives related to Covid-19.
CHFA administered the MyHomeCT program on behalf of the
Department of Housing (DOH) after the federal Homeowner
Assistance Fund (HAF) was implemented under the American Rescue
Plan Act of 2021. With a program goal to alleviate mortgage
delinquencies, defaults, and prevent foreclosures among
homeowners, the need was evident as CHFA assisted over 4,400
homeowners in 161 Connecticut towns over the course of the
program. As of September 1, 2023, the program has been closed to
new applications. 

program overview

4,460

$111,021,488

households assisted

 funds committed

JANUARY 1, 2023 -
DECEMBER 31, 2023

MyHomeCT Program data is as of 2/4/2024

Hartford

Windham

New London
New Haven

Waterbury

Bridgeport

Torrington
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homebuyer education
CHFA knows that buying a home is a big step and provides a variety of educational
workshops to help individuals make sound and informed financial decisions along
the way. Financial fitness workshops are beneficial to prospective homebuyers as
they cover a wide range of topics including how to re-establish credit, the
importance of maintaining a budget, and what it takes to be “mortgage ready." 

CHFA borrowers are required to attend at least one homebuyer education
workshop that will guide them through the homebuying process and educate
them on what it takes to become a successful homeowner. The workshops cover a
variety of topics – from seeking mortgage pre-approval to shopping for a home to
making an offer and ultimately reach the closing process. The homebuyer
education and financial fitness workshops are offered through CHFA at no cost.

JANUARY 1, 2023 -
DECEMBER 31, 2023

3,345

Households served by homebuyer &

homeowner education workshops 

1,203

Households served by

 One-on-One Counseling services 

HOUSEHOLDS SERVED BY 

FORECLOSURE PREVENTION WORKSHOPS*

HOUSEHOLDS SERVED BY 

FINANCIAL FITNESS WORKSHOPS

175 402

*Includes group workshops as well
as one-on-one foreclosure
counseling sessions.



Lender training classes coordinated on
a variety of topics (in-person & virtual).
There were over 4,100 participants. 

JANUARY 1, 2023 -
DECEMBER 31, 2023

Homeownership Partner Resources

Participating lender trainings 

26

CHFA provides various training opportunities for our Participating Lenders. Our
lending partners must enroll in training sessions prior to offering CHFA products
in order to ensure quality and efficiency. Lenders may also sign-up for refresher
courses to revisit how to best utilize our products and programs. The training
opportunities include all CHFA loan programs available, eligibility criteria, closing
and post-closing, loan origination system (LOS), program enhancements, new
product offerings and more. Classes are facilitated by CHFA, via live webinars, or
at off-site locations upon request.

Real estate agent Resources 
CHFA offers training specifically designed to educate and train Real Estate
Agents on the benefits of our loan products and assists them so they may
provide the best loan product options and services available for their clients.
CHFA staff attends local Board of Realtor meetings to provide regular program
updates and to announce new CHFA program enhancements as they are
released. CHFA has also created a "Continuing Education" class through the Real
Estate Commission offered by participating Associations of Realtors. These
classes provide in-depth overviews of CHFA products, eligibility criteria and
guidelines. 

85

15 Real estate agent training classes
coordinated (in-person & virtual). There
were over 700 participants. 15
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CHFA Multifamily rental housing 

2023 Summary & Achievements 

JANUARY 1, 2023 -
DECEMBER 31, 2023

Innovation, creativity, and
partnership are fundamental
to any real estate
development transaction.

High-quality affordable housing can transform lives and neighborhoods and help
revitalize entire cities and towns. At CHFA, we work to finance well-planned, well-
designed and sustainable affordable housing in Connecticut that will positively
impact the lives of residents and the areas where they live. In 2023, CHFA awarded
funds to 30 developments and saw initial closings of 28 developments which were
previously awarded. 
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2023 Multifamily
Highlights

Village at Park River
Hartford, CT 

HTCC Credits
Awarded

Units Reaching
Initial Closing*

$10,590,394

1,761

JANUARY 1, 2023 -
DECEMBER 31, 2023

CHFA Funded LIHTC
Properties Placed In

Service 
2011-2023

Torrington

Hartford
Windham

New London
New Haven

Bridgeport

9% Tax Credits
Awarded

$9,588,663

** Initial closings include 9% and 4%
LIHTC projects as well as SSHP Priority
Needs and DOH SSHP Grant funded
developments. 
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CHFA Multifamily rental housing 

The Low-Income Housing Tax Credit Program (LIHTC) is an investment
mechanism established by the Federal Tax Reform Act of 1986. CHFA is
the allocating agency for Connecticut's Low-Income Housing Tax Credit
program. LIHTC comprises two primary credit types: 4 percent and 9
percent. While both credits are designed to create housing that adheres
to specific affordability requirements, the 4 percent credit in Connecticut
is currently allocated on a non-competitive basis. Conversely, our 9
percent tax credits are competitively allocated and are based on an
annual tax credit authority of approximately $2.75 per resident.
Connecticut's credit cap is limited to roughly $10 million yearly, resulting
in a highly competitive rating and ranking process.

Connecticut employs a specific evaluation and allocation procedure
outlined in CHFA's Qualified Allocation Plan (QAP). Points are awarded
based on how well a project aligns with the criteria specified in the QAP. 

Tax credits represent a potent tool and a vital source of equity for
developers as they tackle the affordable housing shortage. Developers sell
these credits to investors or corporations to raise project equity. In return,
developers are obligated to set aside a portion of the rental units for
lower-income residents and maintain the affordability of these units for at
least 40 years. 

Federal Low-Income Housing Tax Credit (LIHTC) Program 

JANUARY 1, 2023 -
DECEMBER 31, 2023



9% LOW-INCOME HOUSING TAX CREDIT
Awards:
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The following seven projects were granted 9% LIHTC’s in the 2023 competitive round.
Projects are located in six Connecticut municipalities and will create or preserve 370
units of affordable housing. 

Award overview

JANUARY 1, 2023 -
DECEMBER 31, 2023

Development Town Housing Type Total Units
Credits

Awarded

80 South Road Farmington
Family &

Supportive
65 $1,550,664

85 Tremont St Meriden
Family &

Supportive
55 $1,320,000

Armstrong Court
Phase IV

Greenwich Family 48 $1,438,000

Oak Park Phase I Stamford Family 61 $1,830,000

Village at Park
River VI-A

Hartford
Family &

Supportive
32 $840,000

Village at Park
River VI-B

Hartford
Family &

Supportive
44 $1,050,000

West Ridge New Haven
Elderly &

Supportive
65 $1,559,999

TOTALS 370 $9,588,663
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CHFA Multifamily rental housing 

CHFA allocates up to $10 million annually in state tax credits under the
Housing Tax Credit Contribution (HTCC) program. Private businesses can
purchase tax credits and apply them to their corporate tax liabilities.
Nonprofit developers can use the proceeds from these purchases to fund
the creation or preservation of affordable housing in Connecticut.
Because the program is administered at the state level and is somewhat
more flexible, CHFA can use HTCCs to help support smaller developments
that often have limited access to other financings. 

The HTCC program supports CHFA's mission of providing residents with
quality affordable housing. In addition, it helps strengthen relationships
between nonprofit developers and the business community. 

Housing Tax Credit Contribution (HTCC) Program 

JANUARY 1, 2023 -
DECEMBER 31, 2023

Wellington at Madison 

Madison, CT 
31 units 



Housing tax credit Contribution
program awards:
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In 2023,  CHFA awarded HTCC funds to 23 developments. Projects are located in 12
Connecticut municipalities and will create or preserve 841 units of affordable
housing. In addition, two statewide loan funds also received awards.  Please see
Appendix A for a full list of the non-profit award recipients. 

Award overview

JANUARY 1, 2023 -
DECEMBER 31, 2023

Development Town 
Housing

Type
Total
Units

Credits
Awarded

32 Blackhall St. New London Family 2 $400,000

41 Center St. Hartford Family 1 $288,119

Access Housing at 245 Broad Danielson Family 2 $350,000

Arcanum Apartments Norfolk Family 5 $500,000

Brookside Commons Waterford Family 40 $315,588

Capital for Change Loan Pool Statewide Family -- $500,000

Curtis Cofield II Estates New Haven Family 56 $500,000

Edythe K. Richmond Homes Pawcatuck Elderly 60 $500,000

Fairfield Commons Stamford Supportive 19 $500,000

Father Honan Willimantic Elderly 50 $316,687



Housing tax credit Contribution
program awards (Continued):
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JANUARY 1, 2023 -
DECEMBER 31, 2023

Development Town 
Housing

Type
Total
Units

Credits
Awarded

Fitch Court Apartments Windsor Elderly 40 $500,000

Habitat Affordable
Homeownership 2023

Fairfield &
Bridgeport

Family 6 $500,000

HFHNCC North Hartford
Renaissance Homeownership

Program
Hartford Family 5 $500,000

Live Where You Work Round 16 Statewide Family -- $500,000

New Haven Habitat Homes New Haven Family 5 $500,000

New Kensington Square II New Haven Family 96 $500,000

New London Two Family
Homes

New London Family 4 $500,000

New Samaritan Parkville Hartford Elderly 22 $500,000

Newhallville-Hill Affordable
Homeownership Development

Project 
New Haven Family 11 $500,000

Residential Rehabilitation and
Energy Conservation Project

New London Supportive 28 $420,000



Housing tax credit Contribution
program awards (Continued):
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JANUARY 1, 2023 -
DECEMBER 31, 2023

Development Town 
Housing

Type
Total
Units

Credits
Awarded

The Towers at Tower Lane New Haven Elderly 328 $500,000

Trefoil Court Fairfield Elderly 30 $500,000

Wellington at Madison Madison Family 31 $500,000

TOTALS 841 $10,590,394

Belden StreeT
 New London, CT 



2023 multifamily transactions 
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The following pages include a summary of Multifamily transactions in Hartford
County which reached their initial closings in 2023. 

Hartford County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

65 Units 

80 South Road - Farmington, CT

Financing Details:
9% Federal LIHTC Proceeds: $14,387,313
CHFA Taxable Bonds: $5,140,000
DOH Affordable Housing Program FLEX:  
$4,000,000
DOH/HUD HOME Funds: $1,500,000
Developer Loan: $1,344,000
Deferred Developer Fee: $1,047,527
CHFA Opportunity Fund: $1,000,000
Energy Rebate: $346,750

65 Units 

dillon place apt. homes - Hartford, CT 

Financing Details:
4% Federal LIHTC Proceeds: $4,273,448
DOH Affordable Housing Program FLEX:
$2,684,683
Developer Loan: $1,612,789
CHFA Tax Exempt Bonds: $1,100,000
CHFA First Mortgage: $1,014,063
Deferred Developer Fee: $447,678
CHFA Capital Magnet Fund: $200,000
CHFA Opportunity Fund: $300,000
Property NOI: $159,388
Energy Rebate: $65,000
Reserves: $54,362



2023 multifamily transactions 
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The following pages include a summary of Multifamily transactions in Hartford
County which reached their initial closings in 2023. 

Hartford County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

44 Units 

DJ KOMANETSKY ESTATES - BRISTOL, CT 

Financing Details:
DOH SSHP Grant: $4,000,000
DOH Priority Needs: $300,000
City of Bristol CDBG: $35,000
Energy Rebate: $6,458

50 Units 

easton place apt. homes - east hartford, CT 

Financing Details:
4% Federal LIHTC Proceeds: $3,296,231 
DOH Affordable Housing Program FLEX:  
$2,935,450
CHFA Existing Loan: $1,389,695
DOH Deferred Interest: $630,000
CHFA Tax Exempt Bonds: $320,000
CHFA Opportunity Fund: $240,000
Reserves: $175,474
Deferred Developer Fee: $170,943
CHFA Capital Magnet Fund: $55,000
Energy Rebate: $50,000
Property NOI: $19,825



2023 multifamily transactions 
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The following pages include a summary of Multifamily transactions in Hartford
County which reached their initial closings in 2023. 

Hartford County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

154 Units 

Ellis street commons - New britain, CT 

Financing Details:
4% Federal LIHTC Proceeds: $30,109,293
State Historic Tax Credit Proceeds: $15,020,052
CHFA Tax Exempt Bonds: $13,130,000
Federal Historic Tax Credit Proceeds: $12,208,578
DOH Affordable Housing Program FLEX:
$4,000,000
National Housing Trust Fund Loan: $3,850,000
Deferred Developer Fee: $2,500,000
CHFA Opportunity Fund: $1,000,000
Brownfields Funding: $995,000
General Partner Loan: $955,815
CDBG Local HOME: $950,000
Energy Rebate: $329,250

40 Units 

mountain laurel manor - bristol, ct 

Financing Details:
DOH SSHP Grant: $4,000,000
ION Bank Loan: $1,800,000
Energy Rebate: $35,367
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The following pages include a summary of Multifamily transactions in Hartford
County which reached their initial closings in 2023. 

Hartford County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

44 Units 

the camelot - west hartford, ct 

Financing Details:
4% Federal LIHTC Proceeds: $9,105,381
CHFA Tax Exempt Bonds: $6,770,000
DOH Affordable Housing Program FLEX:
$4,000,000
West Hartford ARPA Funds: $3,000,000
Deferred Developer Fee: $1,634,845
CHFA Opportunity Funds: $1,000,000
Brownfields Loan: $998,000
Construction NOI: $247,559
Energy Rebate: $209,892

58 Units 

village at park river phase v - Hartford, CT 

Financing Details:
9% Federal LIHTC Proceeds: $12,970,703
DOH Affordable Housing Program FLEX:
$4,000,000
CHFA Taxable Bonds: $3,400,000
CHFA Opportunity Fund: $1,000,000
Deferred Developer Fee: $695,960
Federal Home Loan Bank of Boston Loan:
$650,000
DOH Housing Trust Fund: $500,000
Energy Rebate: $251,069
General Partner Loan: $150,000
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The following pages include a summary of Multifamily transactions in Hartford
County which reached their initial closings in 2023. 

Hartford County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

32 Units 

Village at park river VI-A - Hartford, CT 

Financing Details:
9% Federal LIHTC Proceeds: $7,769,223
DOH/HUD HOME Funds: $3,197,675
General Partner Loan: $1,418,778
CHFA Taxable Bonds: $1,344,363
CHFA Opportunity Fund: $1,00,000
Deferred Developer Fee: $210,000
Energy Rebate: $202,863

44 Units 

Village at park river VI-B - Hartford, CT

Financing Details:
9% Federal LIHTC Proceeds: $9,711,529
DOH Affordable Housing Program FLEX:
$4,000,000
DOH/HUD HOME Funds: $1,500,000
CHFA Taxable Bonds: $1,216,352
General Partner Loan: $1,035,000
CHFA Opportunity Fund: $1,00,000
Federal Home Loan Bank of NY: $600,000
Deferred Developer Fee: $300,000
Energy Rebate: $275,825
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The following pages include a summary of Multifamily transactions in Hartford
County which reached their initial closings in 2023. 

Hartford County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

65 Units 

West Hartford Fellowship Housing Redev. I

Financing Details:
9% Federal LIHTC Proceeds: $17,059,220
DOH Affordable Housing Program FLEX:
$4,000,000
DOH/HUD HOME Funds: $2,500,000
CHFA Taxable Bond Funds: $1,900,000
Deferred Developer Fee: $278,926
Energy Rebate: $178,750

 - West Hartford, CT
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The following page includes a summary of Multifamily transactions in Fairfield
County which reached their initial closings in 2023. 

Fairfield County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

69 Units 

Colonial Village Phase II - Norwalk, CT

Financing Details:
4% Federal LIHTC Proceeds: $13,371,547
Norwalk Housing Authority Tax Exempt Bonds:
$13,286,000
DOH/HUD HOME Funds: $5,800,000
General Partner Loan: $3,063,587
Sponsor CIF Loan: $1,800,000
Solar Tax Credit Equity: $338,003
Energy Rebate: $213,281

60 Units 

shiloh gardens - stratford, CT

Financing Details:
DOH SSHP Grant: $3,190,275
CHFA Taxable Bonds: $1,950,000
Reserves: $175,253
Energy Rebate: $54,869
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The following page includes a summary of Multifamily transactions in Litchfield
County which reached their initial closings in 2023. 

litchfield county overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

92 Units 

northside terraces - torrington, CT

Financing Details:
4% Federal LIHTC Proceeds: $8,302,052
Seller Note: $5,659,256
CHFA Tax Exempt Bonds: $4,320,000
DOH Housing Trust Fund: $4,000,000
National Housing Trust Fund: $1,500,000
Existing Cash: $1,327,782
Reserves: $876,498
Construction NOI: $648,495
Deferred Developer Fee: $578,000
HTCC Proceeds: $500,000
Existing Debt: $471,332
Energy Rebate: $163,825
MM Equity - $100
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The following pages include a summary of Multifamily transactions in New Haven
County which reached their initial closings in 2023. 

new haven County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

56 Units 

curtis cofield II estate - New Haven, CT

Financing Details:
9% Federal LIHTC Proceeds: $12, 274,112
CHFA Taxable Bond Funds: $6,051,800
DOH Affordable Housing Program FLEX:
$3,320,000
City of New Haven: $1,995,000
DOH Housing Trust Fund: $1,980,000
CHFA Opportunity Funds: $1,374,909
CHFA Capital Magnet Funds: $780,091
Sponsor AHP Loan: $650,000
General Partner Loan: $617,475
HTCC Proceeds: $500,000
Deferred Developer Fee: $468,884
Energy Rebate: $357,858

64 Units 

hill central phase I - new haven, CT 

Financing Details:
9% Federal LIHTC Proceeds: $14,816,249
CHFA Taxable Bonds: $12,500,000
DOH Affordable Housing Program FLEX:
$2,831,200
DOH/HUD HOME Funds: $2,300,000
Deferred Developer Fee: $1,730,741
Developer/Investor Cash Equity: $1,177,917
CHFA Capital Magnet Fund: $1,000,000
Energy Rebate: $464,260
Reserves: $150,000
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The following pages include a summary of Multifamily transactions in New Haven
County which reached their initial closings in 2023. 

new haven County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

46 Units 

Lascana homes of orange - orange, CT 

Financing Details:
9% Federal LIHTC Proceeds: $9,936,147
DOH Affordable Housing Program FLEX:
$3,600,000
HOME ARPA Funds: $3,00,000
Brookline Bank Loan: $2,450,000
CHFA Opportunity Fund: $1,000,000
Deferred Developer Fee: $617,341
Energy Rebate: $126,000
Early Rental Proceeds: $122,909

44 Units 

Linden street apartments - waterbury, ct 

Financing Details:
9% Federal LIHTC Proceeds: $9,654,857
DOH Affordable Housing Program FLEX:
$3,775,000
DOH Housing Trust Fund: $1,761,998
National Housing Trust Fund: $1,500,000
City of Waterbury Loan: $700,000
HTCC Proceeds: $500,000
Deferred Developer Fee: $281,016
Energy Rebate: $124,000
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The following pages include a summary of Multifamily transactions in New Haven
County which reached their initial closings in 2023. 

new haven County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

130 Units 

Financing Details:
Seller Financing: $22,400,000
Webster Bank Loan: $11,285,000
9% Federal LIHTC Proceeds: $9,060,593
Land Contribution: $2,000,000
HANH Moving to Work: $3,871,283

92 Units 

mcconaughy terrace 4% - new haven, ct 

Financing Details:
4% Federal LIHTC Proceeds: $15,246,552
CHFA Tax Exempt Bonds: $12,200,000
HANH Acquisition: $11,700,000
HANH Moving to Work: $1,069,477

mcconaughy terrace 9% - new haven, ct 
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The following pages include a summary of Multifamily transactions in New Haven
County which reached their initial closings in 2023. 

new haven County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

30 Units 

Mt. Carmel Congregate - Hamden, CT

Financing Details:
DOH Affordable Housing Program FLEX:
$4,000,000
DOH Priority Needs: $500,000
DOH Predevelopment Loan: $180,000
Energy Rebate: $90,039
Reserves: $20,000

30 Units 

temple pines - North haven, CT 

Financing Details:
CDBG Hard Costs: $3,167,000
DOH SSHP Grant:$2,500,000
DOH Predevelopment Funds: $300,000
Town of North Haven: $193,822
Energy Rebates: $73,870
CDBG Admin: $33,000
Reserves: $10,130
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The following pages include a summary of Multifamily transactions in New Haven
County which reached their initial closings in 2023. 

new haven County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

132 Units 

ulbrich heights & Ext. Wallingford, CT 

Financing Details:
DOH Affordable Housing Program FLEX:
$4,000,000
DOH/HUD CDBG Small Cities: $2,700,000
Energy Rebate: $96,198
DOH Priority Needs: $65,250
Owner Funds: $60,045
Town of Wallingford: $20,000

31 Units 

Wellington at Madison - Madison, CT

Financing Details:
9% Federal LIHTC Proceeds: $5,170,040
DOH Affordable Housing Program FLEX:
$2,700,000
Webster Bank Loan: $2,000,000
DOH Housing Trust Fund: $1,109,293
FHLB Affordable Housing Program: $650,000
HTCC Proceeds: $1,000,000
Developer Loan: $56,776
Energy Rebate: $212,838
Deferred Developer Fee: $106,000
NAA, CT Water & Housing Ministries: $177,500
Madison ARPA Funds: $10,000
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The following pages include a summary of Multifamily transactions in New Haven
County which reached their initial closings in 2023. 

new haven County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

57 Units 

winchester green  - New haven, CT 

Financing Details:
General Partner Loan: $9,010,885
4% Federal LIHTC Proceeds: $6,594872
HANH Tax Exempt Bonds: $2,195,000
Deferred Developer Fee: $1,362,560
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The following page includes a summary of Multifamily transactions in New
London County which reached their initial closings in 2023. 

new London County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

72 Units 

Oxoboxo lofts - montville, CT 

Financing Details:
9% Federal LIHTC Proceeds: $14,419,664
State Historic Tax Credit Proceeds: $7,080,507
DOH Affordable Housing Program FLEX:
$6,000,000
Federal Historic Tax Credit Proceeds: $4,726,589
Developer Cash Equity: $2,444,079
DOH Affordable Housing Trust Fund: $1,000,000
General Partner Loan: $800,000
FHLB Affordable Housing Program: $650,000
Deferred Developer Fee: $500,000
Bank of America Equity Reimbursement:
$101,650
Energy Rebates: $69,338

53 Units 

sunset park - norwich, CT 

Financing Details:
DOH SSHP Grant: $4,000,000
DOH Priority Needs: $273,800
Energy Rebate: $50,000
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The following page includes a summary of Multifamily transactions in Tolland
County which reached their initial closings in 2023. 

tolland County overview 

JANUARY 1, 2023 -
DECEMBER 31, 2023

42 Units 

Eagleville Green - storrs, CT 

Financing Details:
4% Federal LIHTC Proceeds: $5,927,935
DOH Federal Housing Trust Fund: $4,000,000
CHFA Tax Exempt Bonds: $3,900,000
DOH/HUD HOME Funds: $2,900,000
Town of Mansfield: $2,100,195
CHFA Opportunity Fund: $1,000,000
Deferred Developer Fee: $884,489
Federal Grant: $300,000
Energy Rebate: $241,250
Solar Credits: $224,206
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Habitat for Humanity (HFH), a global nonprofit housing organization
with a vision of a world where everyone has a decent place to live,
works in local communities across all 50 states. Habitat homeowners
help build their homes alongside volunteers and pay an affordable
mortgage. CHFA supports HFH by purchasing some HFH mortgages,
making it possible for HFH to recycle funds to continue its critical work
in providing affordable housing to first-time homebuyers. In 2023,
CHFA purchased five loans from Habitat for Humanity. 

Habitat for Humanity

CHFA is committed to supporting and strengthening neighborhoods by
helping to integrate housing within community development efforts. 

The Department of Housing (DOH), in collaboration with the
Connecticut Housing Finance Authority (CHFA), issued a Notice for the
Development Engagement Process (DEP) in the spring and again in
the fall of 2023. The DEP aims to identify and move forward with
creating a pipeline of potential projects for future funding
opportunities. Seventy-one preliminary applications were submitted
and were in various stages of processing at year-end. Proposed
projects include new construction and preservation statewide.

Development Engagement Process (DEP)
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Since 1993, the State of Connecticut has implemented supportive housing
through the Interagency Council for Supportive Housing and Homelessness
(ICSHH), a unique collaboration of public and private organizations. ICSHH’s
membership includes CHFA, the Office of Policy and Management (OPM), and
the State of Connecticut Departments of Children and Families (DCF),
Correction (DOC), Developmental Services (DDS), Housing (DOH), Mental Health
and Addiction Services (DMHAS), Social Services (DSS), Veterans Affairs (DVA),
the Judicial Branch Court Support Services Division (CSSD), as well as the
Corporation for Supportive Housing (CSH), a private nonprofit.

The ICSHH meets regularly to address the needs and priorities of the State
related to ending homelessness, the needs of young adults and families, as well
as individuals re-entering communities, including persons with severe mental
health needs or substance abuse disorders who are community-supervised
offenders, and those who are living in shelters or those who are unsheltered
homeless.

ICSHH member agencies continue to work together to secure and implement
federal funding for supportive housing opportunities and to develop
demonstration programs that meet specific special needs populations. 

In 2023, 5 out of 7 awarded 9% developments set aside a portion of their
units for supportive housing. 

Special Needs/Interagency Council for Supportive

Housing and Homelessness (ICSHH)

80 South Street - 15 Supportive  Units
85 Tremont Street - 11 Supportive Units
Village at Park River VI-A - 7 Supportive Units
Village at Park River VI-B - 9 Supportive Units
West Ridge - 14 Supportive Units
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Capital Magnet Fund

CHFA’s Small Multifamily CDFI Loan Pool 
The Small Multifamily CDFI Loan Pool Program (“Program) was established
as a revolving loan pool that provides participating CDFIs with low-cost funds
on a project-by-project basis to help finance the acquisition, rehabilitation
and permanent financing of new or vacant and/or distressed multifamily
properties with 2 to 20 units of rental housing. 

The Program contributes to neighborhood transformation bringing units
back online to serve as safe and affordable housing for families and
individuals who typically earn 50-80% AMI.  The Hartford Community Loan
Fund and Capital for Change are the leading participants in the program.

CHFA financed the rehab of eight properties in 2023 totaling $3.1 million
dollars. Since the Program’s inception in 2014,  CHFA has disbursed
approximately $13.8 million to finance the rehabilitation of 75 properties
representing a total of 324 affordable residential rental units. The CHFA
Board of Directors has reauthorized the program through January 2029.

The Affordable Housing Fund was created in 2021 with a grant from U.S.
Department of the Treasury Community Development Financial Institution
Fund’s Capital Magnet Fund (CMF) Program and a matching CHFA
investment. CMF provides grants to eligible organizations to generate
additional investment in affordable housing and economic development
nationwide. Out of the projects approved for assistance by CHFA including
those that successfully reached their initial closing, the following three
developments received funding from the Affordable Housing Fund in 2023:
Easton Place Apartment Homes - $55,000; Dillon Place Apartments -
$500,000; Curtis Cofield II Estates - $2,155,000. These disbursements fully
expended the Fund.
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Recommended CHanges to the Emergency Mortgage

Assistance Program
For over 30 years, CHFA has administered the Emergency Mortgage
Assistance Program (EMAP) on behalf of the State of Connecticut as
provided by CHFA’s enabling statute. EMAP is a state funded loan program
to help homeowners facing foreclosure avoid the loss of their homes due to
mortgage delinquency, tax liens, or unpaid condo association assessments.
While EMAP has been a valuable tool in assisting Connecticut homeowners,
CHFA feels that with changes to the existing statute, we can increase our
ability to serve additional residents in preventing the loss of their homes at
no additional cost to the State. 

In the 2024 legislative session, CHFA recommends changes to EMAP to
expand eligibility for EMAP loans as well as allow recipients of the loans to
defer repayment until they sell, refinance or cease to occupy the property as
their principal residence. In making these changes, the EMAP program will
allow homeowners to become current without placing additional financial
burden caused by the need to repay their EMAP loan. CHFA also
recommends that CHFA be allowed to adopt additional financial
safeguards for the program by establishing a cap on the amount of
assistance homeowners can qualify for, based on their ability to eventually
repay the loan.
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CHFA operates as a self-sustaining quasi-public entity, utilizing its
assets to offer mortgage rates below market rates for individuals
looking to own single-family homes and those investing in multifamily
rental properties. The primary source of mortgage capital for CHFA's
housing programs is Federal Tax-Exempt bonds. CHFA holds an
outstanding AAA credit rating from S&P Global and an Aaa rating from
Moody's Investor Service. A preliminary unaudited financial statement
is on the next page. 

Preliminary unaudited Financial Statement

Steelpointe
Apartments

Bridgeport, CT
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Preliminary unaudited Financial Statement
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Applications: 1

Applications: 2

32 Blackhall St.

Fairfield Commons

New Kensington Square II

New Haven Habitat Homes

Edythe K. Richmond Homes

Capital for Change Loan Pool

New London Two Family Homes

Habitat Affordable Homeownership 2023

Residential Rehabilitation and Energy Conservation Project

Live Where You Work Round 16 (formerly Workforce Housing)

Location

SUPPORTIVE HOUSING

WORKFORCE HOUSING

Type of
Housing 

Sub Total:

Sub Total:

82.00

81.00

70.86

79.00

77.00

77.00

76.00

75.50

74.00

71.40

70.10

70.00

Total
Points

$2,980,949

$6,024,617

$560,000

$500,000

$523,954

$668,287

$2,980,949

$5,464,617

$1,423,320

$1,795,816

$1,226,130

$21,673,161

$29,061,379

Total Uses

$500,000

$500,000

$920,000

$500,000

$500,000

$500,000

$500,000

$500,000

$500,000

$420,000

$316,687

$400,000

$500,000

$500,000

Credit
 Awarded

Classification: OTHER

Classification:WORKFORCE HOUSING

Classification:SUPPORTIVE HOUSING

H.O.P.E., Inc. 

Pacific House, Inc. 

TCB Connecticut, Inc. 

Housing Development Fund, Inc. 

Greater Stonington Realty Corporation

Habitat for Humanity of Greater New Haven 

Eastern Connecticut Housing Opportunities, Inc. 

New London Homeless Hospitality Center, Inc. 

Habitat for Humanity of Coastal Fairfield County, Inc.

Capital for Change, Inc. 
Father Honan
Willimantic Housing Corporation 

Various

Various

Stamford

Pawcatuck

Willimantic

New Haven

New Haven

New Haven

New London

New London

New London

Fairfield and Bridgeport

Family

Family

Family

Family

Family

Family

Elderly

Elderly

Family

Elderly

Supportive

Supportive

1/30/2024 Page 1 of 2

Trefoil Court

41 Center Street

Brookside Commons

Arcanum Apartments

Wellington at Madison

Fitch Court Apartments

New Samaritan Parkville

Access Housing at 254 Broad

HFHNCC North Hartford Renaissance Homeownership Program

Curtis Cofield II Estates F/K/A MLK/Tyler Street Family Housing

Newhallville-Hill Affordable Homeownership Development Project

OTHER

TOTALS:

Sub Total:

68.00

67.00

66.80

66.00

66.00

67.10

68.10

66.00

67.00

66.30

69.00

$144,957,869

$135,952,303

$578,119

$500,392

$802,936

$1,684,456

$3,933,131

$13,192,447

$16,017,283

$30,207,500

$10,502,244

$500,000

$315,588

$500,000

$500,000

$500,000

$9,170,394

$10,590,394

$350,000

$288,119

$500,000

$500,000

$500,000

$500,000

Trefoil LLC

The NHP Foundation

The ACCESS Agency, Inc.

The Caleb Foundation 

Fitch Court Apartments, Inc. 

San Juan Center Inc. 

Maynard Road Corporation

New Samaritan Parkville, Inc. 

Foundation for Norfolk Living, Inc.

Neighborhood Housing Services of New Haven 

Habitat for Humanity of North Central Connecticut, Inc.

Norfolk

Fairfield

Windsor

Madison

Hartford

Hartford

Hartford

Danielson

New Haven

New Haven

New London

Family

Family

Family

Family

Elderly

Elderly

Elderly

The Towers at Tower Lane
The New Haven Jewish Community Council Housing Corporation 
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Family

Family

Family

Family

$592,039

$401,709

$668,000


