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Interest on Real Estate Brokers 
Trust Account (IOREBTA) Program

Background:  

An Act Concerning the use of Real Estate Escrow Deposits (Public Act 91-314) went into effect on January 1, 1992 and was later amended 
by Public Act 92-69 on May 19, 1992.  The program was established to provide mortgage assistance for low- or moderate-income families 
or persons with downpayments or any other appropriate housing subsidies.  Under the Program, real estate brokers deposit residential 
and commercial escrow funds into interest-bearing accounts, specifically, for the Interest on Real Estate Brokers Trust Account (IOREBTA) 
Program.  Nothing prevents a real estate broker from depositing the funds of any client in a separate interest-bearing account for the ben-
efit of the client. On behalf of the House Advisory Panel (C.G.S. Sec. 8-265h), CHFA administers, advises on, and disburses program funds. 

History:  

Since its inception in 1992, the IOREBTA Program has realized $9,481,342.22 in interest on the escrow accounts of 1,010 participating bro-
kers.  IOREBTA funds have supported appraisal gap financing for first-time homebuyers, supported  the development of affordable hous-
ing projects, offered counseling for low- and moderate-income homebuyers, and provided second mortgage downpayment assistance 
when the State’s Downpayment Assistance Program (DAP) was suspended.  The Program has also funded the purchase of mortgages from 
Connecticut Chapters of Habitat for Humanity.
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Interest on Real Estate Brokers 
Trust Account (IOREBTA) Program

Sources of Program Income in 2021:  

The program currently receives income from three sources: interest remitted by banking institutions on behalf of participating realtors/
brokers, repayment of a loan made to the Department of Economic and Community Development (DECD) for DAP, as well as repayments 
of Habitat for Humanity loans purchased by CHFA on behalf of IOREBTA. In 2021, $65,223.68 in interest was received from 37 lenders. 
The top five lenders participating were Webster Bank, Peoples United Bank, Berkshire Bank, TD Bank NA, and Liberty Bank. A complete 
listing of participating lenders and interest remitted is provided in Exhibit A with a breakdown of participating realtors and interest re-
mitted provided in Exhibit B.

Loan repayments totaling $271,098.55 were credited to the fund.  This includes repayment of loans totaling $2,331.51 made by the 
State’s Downpayment Assistance Program (DAP).  This loan from IOREBTA enabled the DAP program to continue making second mort-
gage assistance available to low- and moderate-income homebuyers when the State’s Downpayment Assistance Program was suspend-
ed.  It also includes loan repayments of $268,767.04 made by the Connecticut Chapters of Habitat for Humanity’s homeowners.  CHFA 
purchased the home mortgages made by those Chapters of Habitat for Humanity on behalf of IOREBTA. 

IOREBTA Top Lenders:  
The following five lenders are the top IOREBTA Program depositors, representing 72% of all interest income received.

Lending Institution Totals ($) Percentage (%)

Webster Bank $15,335.97 23.51%

Peoples United Bank $10,953.39 16.79%
Berkshire Bank $10,490.83 16.08%

TD Bank NA $5,716.51 8.76%

Liberty Bank $4,286.85 6.57%

Uses of Program Funds in 2021:  
IOREBTA Program funds in the amount of $375,000.00 were disbursed in 2021. These disbursements include: 

Capital for Change Inc. - $25,000.00
Comunidad Hispana de Wallingford Inc. - $45,000.00
CT Fair Housing Center Inc. - 30,000.00
Local Initiatives Support Corporation - $25,000.00
Neighborhood Housing Services of New Britain Inc. - $50,000.00
Neighborhood Housing Services of New Haven Inc. - $25,000.00
New Opportunities - $45,000.00
Southside Institutions Neighborhood Alliance Inc. - $25,000.00
Urban League of Greater Hartford Inc. - $50,000.00
Habitat for Humanity Loans (2 Loans):
 Habitat for Humanity of Greater New Haven Inc. - $30,000.00
 Habitat for Humanity of Eastern Connecticut Inc. - $25,000.00
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Exhibit A
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