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AFFORDABLE HOUSING

Connecticut agency’s strategic plan targets
affordable housing
By Paul Burton January 06, 2021, 10:18 a.m. EST 3 Min Read

The Connecticut Housing Finance Authority is launching a three-year strategic plan to guide

affordable housing investment.

“Connecticut is not alone in terms of affordable housing, but we de�nitely have an affordable crisis,”

chief executive Nandini Natarajan said in an interview.
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This CHFA-financed property, The Lofts at Ponemah Mills in Norwich, includes affordable and market-rate

housing at a former mill built in 1865. Connecticut Housing Finance Authority

CHFA’s board of directors in November approved the plan, which they call a roadmap for creating

greater opportunities for low- and moderate-income state residents.

The organization lends more than $500 million annually for affordable housing.

A needs assessment CHFA conducted early last year showed that more than three-fourths of lower

income households are paying more than 30% of their income for housing. Further, the analysis

revealed that four out of �ve homeowners with incomes up to 50% of the area median income are

cost burdened.
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The economic hardships from the COVID-19 pandemic have made affordable housing access even

more dif�cult.

Other measures outlined in the strategic plan call for greater community engagement. Last April and

May 2020, the nonpro�t Leadership Greater Hartford worked with the CHFA strategic planning

committee to gather additional data through online surveys and virtual focus group sessions.

“During the pandemic, CHFA spent a signi�cant amount of time listening to the needs and concerns

of developers, property owners, lenders and other partners to determine how we could help them

serve their customers during the crisis,” Natarajan said.

With limited resources available to fund affordable housing, CHFA is reviewing new funding

strategies, including plans to create a resource it calls an Opportunity Fund. The new fund, which the

board also approved, is designed to provide �nancing for affordable housing programs and initiatives

in need of additional �nancial support.

Natarajan called it “the mission-driven side of CHFA.” The amount designated for the fund varies by

year, based on fee-generating activity.

“CHFA intends to go beyond business as usual. Creating an Opportunity Fund that can invest in

programs and initiatives that would not otherwise come to fruition is precisely the type of work

quasi-public agencies should be doing,” said Seila Mosquera-Bruno, CHFA board chairwoman and

commissioner of the state Department of Housing.

Like other agencies, CHFA has had to adjust to the COVID-19 pandemic.

“We are in the midst of a pandemic, but we had plenty of problems before the pandemic. The

pandemic has exacerbated certain trends,” Natarajan said.

CHFA found itself communicating with lenders and borrowers about guidelines related to mortgage

forbearance and other relief measures.
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Natarajan joined the Rocky Hill-based, quasi-public authority in 2019, succeeding Karl Kilduff.

“I can’t believe it’s been a year,” said the authority’s �rst female head in its 51-year history. She

arrived from the similarly structured Illinois Housing Development Authority, where she had been

chief �nancial of�cer.

“You get to work wok with people who are committed and have a strong identity with the mission,”

Natarajan said of housing agencies. Before IDHA, she was a �nancial advisor for Caine Mitter &

Associates in New York.

“We’re not a policymaking agency but we are at the crosshairs of policy and finance,” CHFA chief executive

Nandini Natarajan said. Connecticut Housing Finance Authority

State lawmakers created the authority in 1969 as a self-supporting agency charged with expanding

affordable housing opportunities for low- and moderate-income persons.
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“We’re not a policymaking agency but we are at the crosshairs of policy and �nance,” Natarajan said.

CHFA is also planning efforts to expand outreach to underserved minority communities and

underserved geographic areas of the state.

“Black and minority ownership is severely lacking,” she added, noting that for or a large percentage of

the population, home ownership is a way to build wealth. “Not everyone owns stocks and bonds.”

To date, the combined mortgage �nancing of CHFA’s single-and multifamily housing programs has

exceeded $17 billion. In addition, it has �nanced the creation of more than 55,000 affordable rental

units statewide.

Paul Burton Northeast Regional Editor, The Bond Buyer

For reprint and licensing requests for this article, click here.
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PUERTO RICO

Trump promises $3.7 billion of Puerto Rico water and sewer aid

The aid is in response to Hurricanes Irma and Maria, which hit the island more than three years ago.

By Robert Slavin

12m ago

RANKINGS

In record issuance year, top underwriters' shares diversify

The growth in issuance in 2020 spread out over the top 10 underwriters, with bulge-bracket �rms sharing the

wealth.

By Lynne Funk

TRENDING
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23m ago

CALIFORNIA

Newsom makes early California budget proposals

The spending plan the governor will release Friday will include a $4.5 billion economic recovery package in the wake

of the coronavirus pandemic.

By Keeley Webster

1h ago

SECONDARY BOND MARKET

January's supply/demand imbalance may continue throughout 2021

Without the bene�t of a larger new-issue calendar, secondary trading is likely to continue the theme of the �nal two

months of 2020: more bidders than bonds.

By Lynne Funk

January 5
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REFUNDING BONDS

LACMA will refund $272 million for savings and to exit variable-rate
debt

LACMA, one of Los Angeles' most prominent museums, will refund debt and move forward on construction of a

building for its permanent collection.

By Keeley Webster

January 5

REVENUE STREAMS

Texas economy took a big hit in 2020, data shows

Texas saw sales tax revenue fall 5% in December, ending a dark year of pandemic and lower oil prices.

By Richard Williamson

January 5
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BANKRUPTCY

It's Chapter 22, and more restructuring, for a Chicago-area senior home

Park Place at Elmhurst would restructure and redeem $141 million of bonds issued to exit its 2016 Chapter 11

under a plan pending before a bankruptcy court.

By Yvette Shields

January 5

IRS

IRS raises private letter ruling fee to $38,000

The National Association of Bond Lawyers wrote to the IRS in November 2019 asking for a signi�cant reduction in

the fee.

By Brian Tumulty

January 5
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RAMIREZ & CO.

Ramirez hits half-century milestone

As it reaches its 50th year in business, Ramirez ranks 15th industry wide among all negotiated and competitive

underwriters with 47 deals totaling $6.1 billion in 2020.

By Christine Albano

January 5
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